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HB 2022

Be it enacted by the Legislature of the State of Arizona:

Section 1. Section 38-846.01, Arizona Revised Statutes, is amended to
read:

38-846.01. Deferred retirement

If any member who has at least ten years of credited service terminates
His employment for reasons other than retirement or disability, ke THE PERSON
may elect to receive a deferred retirement allowance, except that if the
member withdraws all or part of his THE MEMBER'S accumulated contributions
all k¥s rights in and to a deferred retirement allowance shall be forfeited
by ®i+m THE MEMBER and ke THE PERSON ceases to be a member. A deferred
retirement allowance shall be a Hife-time LIFETIME monthly pension
actuarially equivalent to the member's accumulated contributions plus an
equal amount paid by the employer and shall commence on application on or
after the sixty-second birthday of the member.
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